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0 DAVRQ&RQRIEDMG 6FKRRY 0 &6 Z LOR! | HUDGEMRDARSSRUMQWAV VR YGHQNV WIURXI K
SDWZHUKLS Z W, Y 7HFK & RP P XQW & RTBU H DVWKH 0 DGMVRQFDP SXVe

M 7THFK GOOHQR® HONFRXAWAHV Z IQEH R THUHG DWIKH 0 DAMRQ M 7HFK FDP SXVDQG Z IQEH
VXTI KWE\ M 7HFK I DFXAV « 7KHUH LV QR DCAWRDAFRWRUM - 7HFK VIMWRQ RUDMRFIDWG | HHV

53"/ 41035" 50/ 50 *7: 5&%)

6\WGHQN DUH DARZ HG VR SURYIGH RUREVBIQWHURZ QWDQSRYMRQR DQG | RP Y

7THK  $ WDQSRUBMRQZ DLYHUZ L@FH SURVGHG VR SDWFLSDWY | DP IOHVE\ WH 0 &6

DGP IQVADMRQ EH RUH WH WILWWR \WH DFDGHP IE\HDU ( YHQWYGHQVZ KR
SDWFLSDWMG [QWH SURI UDP OW\ HDUZ L@EH JLYHQD Z DIYHUIRP  3DUHQN DQG WMGHQN P XV
\LJ QDQG BAMDWH Z DIYHUMR 0 DAVRQ& RQRTEDWG 6 FKRROMI | RQRUEH RUH WH [ LWAGD, R
\FKRROQREHU RUD WYGHQMAR GUYH VR DQG 1URP Y 7HFKVFDP SXVe 0 &6 Z L@DAR SURYIGH

IO EXVWDQSRYBMROVR DG I RP M 7THK




$VD WGHQAQDQ, Y 7HFK GXDCHIR® HQNFRXWH WYGHQVZ L@EH KHT \R WH WBQEDG R D
WKH FROU H WMGHQA3DWAR WH YMRQR WHO &6 Y 7HFK SDUZHUKLS VR J LYH WMGHQN D
“WMAGUYH™R FRBUH +$VD UNVXEOVI IDGHVDQG FRP P XQEDWRQIURP Wi 7HFK GXDCHQR® HQW/
FRXWHVZ L@EH \@ KW GLLI HHQMNDQ FOMHVVENHQ DD &6

0 DAVRQ& RQRIEDMG 6 FKRRY'Z LGSD\ | RUWH FRWAR \MWRQRQD SURYIGHG WH WMGHQAY
SXUXQ) WH & & RUDQDSSURYHG FDUHHUSDWZ D\ VHTXHGFH DQG WH MGHQAP XWAHDLD DW
GDWD ~& ™MQWH FRXYH V +| D MGHOAGRHV QRAHDIQ DWBDVAD ~& ™OQWH FRXYH V  WH
IMGHOAZ LOEH BHTXIWHG VR SD\ |RUWH W 7HFK & RP P XQW & R H FUHAWR Z KIFK D& ™RU
KLJ KHUZ DV QRAHDUHG

6\WGHQA UDGHV'Z LQEH P DIQBAGHG HBFWRQED® B\ Y 7HFK LOMKPRYXMQ) WH Y/ HDL
JUDGHERRN Y/ HDWQLVD : HE EDVHG BDWIQ) P DI HP HQANX IMP GHMI GHG VR SURMGH D
\SDFH | RUIDFH \R | DFH FRXWH VXSSP HQEMRQ. Yt / D SURIGHVP DQ WSHVR \RRYDQG

| HDWUHV | RUHQUEKIQ) WH GDWQQ) H SHIHGFH « $ WHDOWP H XS VR GDWM RQEEH J UDGH ERRNILY
RGHR WHH [ HDMUHVXWD HG E\ Y 7HFK | DFX@V s Yt/ HDUD LY DFFHWE®! VR WYGHQNV WIURXI K
0\ M 7HFKVZ HE SRUBA RUMNGHQN | DFXOVDQG W « 0\ W IVD MQ) B SROAR DFFHW\R
M 7HFKVRQIH VHYEHV LGFOGEQ) DGP IQVADWAWYH VHYEH WDWCRWP DD P XWEH

FRP SBMG RQFDP SXV+ 6\WGHQN Z LOWFHYH D XVHIDP H DQG SDWZ RG WDWZ LOD@Z. DFFHW
WO\ X M 7HFKH PDIODQG W/HDW® M 7HFK | DFXQV XSGDW \WH Yt/ HDUD.J IDGH ERRN
HDFK Z HHN ,QWIVZ D\ \WXGHQWV DUH DEG! VR UHJ XOW® WDFNWHUDFDGHP LE SURT UAW/

Y 7HFK | DFXOV Z LGSRWERW P 1G WP DQG | LGDAFRXWH J UDGHV'* 9RM P IG \WMUP DG 11.QDO
FRXWH J UDGHVZ L@EH DYDIDEG WURXI K W / HDUD

$QPIG WP DQG 1 LDA DGV Z IOEH HHFREHG IQWH 0 &6 JWDAQ) M \WMP



7KH Y 7HEK SURFHW/ | RUWH WYGHQAFRP SOIQABURFHW LV RXQG LQWH & RGH R 6\WGHQABLI KW
DQGSHVGRQIEMMAVDWS  DQG LVDER H FHEWG EHBZ

: KHQD WYGHNEHIHYHVKH \KH KDV D Gl WP DWW J HHUDAFRP SOIQADI DIQMNH FRMU H
I DFEXOV RUMBIT KH \KH \KRX@G P DNH DQDSSRIQAR HOAZ IW WDWQAMIGXDOM GVFXW \WH P DWAU

7KLY SURFHW P XWAEH [QWDMG Z MWIQIRXUMHQ  FDBIGEDUGD\ VR WH LGFLGHQIV7KH WMGHQW
DQGWH FRBUH | DFX® RUMEI | VKRXG P DNH HYHY H | RWIR UAROH WLV IMKH VWY H SHAMG
WDWP RUWML QRAD@P MXQGHWDQEQ) VEH UHVROHG DVWIKLY BIVHO

| \MH IXH LY GRABAVROHG WH WYGHQAFDQH SUHWKLY KHUFRP SOIQNQZ UMY R WH
IQEMGXDEYNXSHYLRU 2 GFH WH VYGHQAKDV\XEP WG KLV KHUFRP SOIQAQZ UMY Z W WH
LQEYIGXDOY NXSHIYIVRU 1L WH IWXH 1V CRABVROHG VR WH MGHQAY VDWW DPMRQ WH MGHQAP Dy
\KEP MKLY KHUFRP SOIQMQZ UM VRWH 2 [1IEH R \WH 9 IEH & KDGFH@UI RUS FDGHP E $11DLLY

7KH2 I1IEH R WH 9 IFH & KDQFHTRUI RUS FDGHP IE $11 DILY Z LODWHP SVWR UVROH \WH FRP SOIQW
RUGHMUP ICH D FRXWH R DPWRQ L DSSUIRSUDM | \WH VYGHQAGMDI WHHVZ W \WH RARRP H R
KLY KHUFRP SOIQMHQKH \VKH P D\ \IXEP IMKLY KHUFRP SOIQNQZ UMY VRWH 2 [1IFHR \WH
&KDFH@®U 7KH 2 [1IEFH R WH & KDFHRUZ L@WMHZ DG DWHP SVWR UVROH WH FRP SOIQADQG
GHWMUP LGH WH GH WFRXWH R DFWRQ

$VD GOHARD® HONNMGHQMMRXIK 0 &+6 \ RX DUH DI BHQ) VR WH WDQWHUR! 1Q RUP DWRQ
EHE HHQ, Y 7HFK & RP P XQW & RTBU H DQG \ RXUKLI K \VFKRRODGP [QVADVRY | DFXGV DG\ |

' 831" BPS1BFOT
$FFREQ \R) (53$ FROUH WXGHQN DUH FROUGHUHG UNVSRQUE®! DGX® DQG DU DBZ HG \R
GHWUP ICH Z KR Z I@UHFHYH LG RUP DAWRQDERXVMHP : KI®! SDUHQN XQGHWBIQEDE® KDYH DQ
LOMUHVAKQ D \WYGHQAY DFDGHP [E SURT AW WH. DUH QRADXVRP DWFD@ J UDQMG DFFHW\R D
INGHQV BHFRBV Z IWRXWZ UMMQFRQHQAR WH WMGHQA3DUHQN DUH HIFRXUDI HG VR FRQKOV
Z W WH WMGHQAML DFDGHP IE 1Q RUP DWRQ RUDFFHW\R J IDGHVLY GHHGHG 6\MGHQWP D\ JIYH
SHUP MIRQI RUSDUHQARUDQ RGH HOH VR REVIQIQ RIP DWRQDERXVKLY KHUWFRGVE\

FRP SGMEY D VWWGHQAZ DIYHUIRP ZIWWWH.  QUWDWHY' HSDWR HQW

: UMMQ FROHQNRIP VZ 1QEH SURMGHG VR MYGHONV



7KHO &6 Y 7HFK 3DWZHIKIS BHSUHVHQN DQRSSRUMQW | RUMYGHQNVR H SHIHGFH D
FRO®U LDW GDQQ) HMURGP HQ ,QWH FRDU LDW BDWIQ) HOAURGP HOAMGHQN DU

H SHAMG \R LQGHSHQGHQ® HQJ DI H Z W WH LOAMKPVRUUHI DEQ) FOWRRP GHHGVe 7KLY
SURMGHVIP SRUBQADIAQ) | RUMMGHQNIQDGYRFDWY) | RUMHURZ QQHHGY DQG XGNP DWID
DFDGHP LE \IKFFHW/

M 7THFK REVHYHVWH | RBZ IQ) SURFHGXUH | RUMWROIQ) DFDGHP IE HHGVDQG RUFRGFHWY/

B\WGHQN P XWDWWH ,QXXAVRU 3URIDP & KDIU' HDQ 91FH & KDQFHMUR $FDGHP IE $11DILY
DQG & KDGFH@®UI RUDQRWHUSDW LGFGAQ) D SDUHQNVGU DAJ XDUEDQ VR EH SUMHQN

6\WGHQN Z LOEH LOWKPWG LQWHUFRXWH \X EXVWH EHVAP HDQ/R FRP P XQEDWRQZ W WH
QRIKFVRU « QIKFVRLY Z LOGRW\ WXGHQN DVIKH WBIWR WH VHP HWMUUHI DUBLQ) \FKHGX®IG

R [FH KRXY | RUDGEMRIDIDGYMQ) RUFRXWH KHS « H BFRP P HQG WYGHQWFRP P XQEDM

Z W WHUSDUHQN DERXWM. 7HFK FRXWHZ RIN « Y 7HFK Z I@R@Z ) ( 53$ J XIGHIHVIQ UHDWRQ
R SUYDR\
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6\WGHQV Z LOHSRWR M 7HFK | RUERW WHLIO &6 FOWHVDQG GXOCHAR® HOANFOWHVRQH

GDRQ GD\V ,| WHIH VD Z HDWHUGHD. RUFBMQ) RQD VFKHEXBIGH GDUIQ) WMGHQA DU
QRAHTXIUHG VR UHSRWYR Y 7HFK VHH SRIR\ IRU - KRXUGHD)\ VDQG FBMQIV

4/ 08 % : 4

M 7HFK Z I@EH FROUGHIDM R 0 &6 \QRZ GD\V «| Y 7HFK IVRSHQDQG 0 &6 LV CRMOMKFVRLY
Z I@SRVWWM / HDUD HBPARQE DWL QP HONDVGHHGHG

) 063 %&-": 4

6\WGHQN QP RQQ) FOMHVZ IRABHSRWWR M 7HFK oY 7HFK IQIAKPVRY Z @SRV / HDID
HOPWRQE DWL QP HQVDVQHHGHG 6\WGHQNZ [QUHSRWWRO0 &6 DV DP $IWRRQ
UYGHQN UHSRWR M. 7THFK RQVFKHGX®
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6 \WGHQN DUH LHTXUHG VR BHSRWWR M 7HFK GXUQY 0 &6 V) DADQG 6 SUCY %HDNXQBIW
RWHZ MH GUHRWG E\ WHUIQXMXFVRU

M 7THRK) DQAMHDN 2 PREHU
M 7THFK6SUQY %3-DN 0 DK

5) "I, 4(*74 (

M 7HK  1RWHPEHU

0&6 1RHP EHU
8 % 5&3 #3&',
W 7HFK ' HFHPEHU -DQDY
0&6 ' HFHP EHU -DQDY
.-, W
M 7THK  -DOOU Y 7THFK & BVHG
0&6 -DQOY 0 &+6 &BHG

%301 "980130$&263&

6\WGHQNP D\ P DNH FKDQJ HV\R WHU, Y 7HFK GXDCHQUR® HQADV RABHG RQWH QH WSDJ H
7KVIVWH WBQEDG GRS DAG™SHURG |RUM 7HFK » 7KHVH FKDQIHVP D\ EH P DGH Z IWRXAWDQ

DFDGHP IF SHDOV VR WH \WGHQV



M 7HFK GXDCHAR® HONFOMHVZ LOEH] IQRQO RQED. $XIXWW T VESZ N QPSBOU
U BUTWEFOT FOSPNAE JOU F Z 5SFDI EVBMFOSPNII FOUDPVSTE T N BLF B DPN N JIN FOULP

TVDDFTTG/MOPN QWMUPOPGU F DPVSTF T EVSCH U F GSTUXFFL PGDBTT

6WGHQVPD ZIWGADZ [IRP WH M 7HFK GXODOHQR® HONFRXWH V DVIR®Z V

6WGHQVPD ZIWGADZ [IRP WH M 7HFK GXDOHQUR® HONFRXUH V' RQRUEH RH WH G-DGIXHV
P HOARCHG DERYH Z MRX\WDFDGHP IF SHDWV - $ GMIDWYH DUIDQ) HP HOQNV I RUWH DI | HRWMG WP HV
Z |@EH P DGH I RUWH WYGHQAE\ 0 &6

6\WGHQNP D\ ZIWGDZ IR WH Y 7HFK GXDCHAR® HQAFRXWH V' RQRUEH RUH WH GHDGIHV
P HQARQHG DERYH Z IWRXWDQ. CREMRQRQWH Y& 7HFK WDQUWFUSWY WY/ DVWRXI K WH WXGHQWV
Z DVGHYHUHQRDG IQWH FRXYH V

6WGHQNP D\ ZIWGIDZ [IRP WH Y 7HFK GXDCHIR® HQAFRXWH V DI WUWH GHDGTHY

P HQARGHG DERYH Z WY DFDGHP IE SHDWV  $ WYGHQAZ KR Z WGUDZ VIURP WH Y 7HFK GXDO
HQR® HQAFRXWH Z I@HDDDQ™) ™OQWH FRXUH RQKLYRUKHU0 &6 WDQWFUSWY 7KIVIWDGHR ™) ™
Z OFH | DFVRUAG LQR WH YGHQAY.J UDGH SRQADYHUDI H | RUWH WP

6\WGHQNP D\ ZIWGDZ [IRP WH Y 7HFK GXDCHIR® HQAFRXWH V DI WUWH GHDGTHY
PHOMRGHGDERH XQADMH ~ SROAR WHFRXUYH $ ™ ™7 LOEH QRWG RQWH WMGHQAY , Yt
7THFK WDQUFUSW $ ™ ™P D\ KDYH | HGHDO LQDQFLDCDIG P STFDWRQY | RUMH VXGHQMMURXT KRXW
KLY RUKHUFR®U H FDUHHU



$WHQEDGFH [QHDFK FOW\VHWRQL/D FUNFDCSDWR EHQJ \KFFHWIXO Y 7HFK | DFXQV Z L@
UHSRWAGRQ DMMQEDGFH R 0 &6 WXGHQVIQ, Y 7HFK FRXWHVMR 0 &6 « 1 RQ DAMQEDQFH Z LOEH
UHSRWGE\ Wi 7HFK | DFXQVE\ WH HQG R WH \DP H EXMQHWGD\

M 7HFK 7KH WMGHOAZ LOEH \EMIPWR DQ. DFDGHP LE SHDAVY VHWRWY LQWH FRXUH K @EXV
0&6 7KHWXGHQAZ LQEH \XENFVWR WH \WIAMG SHDGAV VHW R [QWH 6\MGHOAL RGH R
& RIGFW

0&6 ,| DWNMGHQADIO'WR UHSRWYR WHU,Y. 7HFK FOW Z IWRXWSDUHQEBFRQHQADQE R LQJ
0&6 WHVNGHQZ LOEH \KEMPVWR \DQPARQY SHUMH 0 &6 70D 3RTR

| DVMGHONR®ZVDQ,(3RU  30MQDQGZ RXG @H R WFHYH DQ DYDIDEG
DFFRP P RGDWRQ/IQ GXDCHAR® HQANFRXUYHY WH. P XWWBJ RQRO\ Y DK |RU

$FFRP P RCDWRQLQWH VRS VHDUFK EDU DQG | RBZ. \WH WMSV XQGHU  WDELON $ FFRP P REDWRQ
SHIXHWV 7KH UHT XHWAP XWANEH UHQHZ HG HDFK VHP HVMU

6\WGHQN DU H SHAMG R DELGH B\ WH WBQEDUGV VHWRW [QWH 6\MGHQA.RGH R 5L KWDQG
SHVSRQUELDNAVZ KHQDVWKH 0 DAMRQ, M 7HFK & DP SXVe 7KH & RGH FDQEH | RXQG RQIH DVKH
IRBZ Q) GNIRNRUMHHHFH KWV  ZZZ MWK HEX WWGHQNRGH
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